Website Terms of Use & Disclosures

PLEASE READ THROUGH THESE TERMS OF USE CAREFULLY.

By using this website (this "website") you are deemed to have entered into an agreement
(this "agreement") with Clarion Call Capital and to be bound by the terms set forth below.
Clarion Call Capital reserves the right, at its sole discretion, to revise, modify, add, or delete
portions of these terms at any time. Notification of changes in this agreement will be posted
on the website.

Transmission of the information contained herein is not intended to create, and receipt does
not constitute, a client relationship with Clarion Call Capital. Any opinions expressed in this
site are subject to change without notice and Clarion Call Capital is not under any obligation
to update or keep current the information contained herein. Clarion Call Capital accepts no
liability whatsoever for any loss or damage of any kind arising out of the use of all or any part
of this material.

Website Material is Not Financial Advice

The material on this welbsite has no regard to the specific investment objectives, financial
situation, or particular needs of any visitor. Our projections and statements on this site do not
constitute legal, accounting, or tax advice. This website is published solely for informational
purposes and is not to be construed as a solicitation nor does it constitute advice, investment
or otherwise. References made to third parties are based on information obtained from
sources believed to be reliable but are not guaranteed as being accurate. Visitors should not
regard it as a substitute for the exercise of their own judgment. Our commments are an
expression of opinion. While we believe our statements to be true, they always depend on the
reliability of our own credible sources.

Financial projections are hypothetical in nature. Stock market performance calculations are
based on an average constant rate of return. In reality, financial markets fluctuate and,
therefore, final calculations for portfolio return must be based on actual results that reflect
these changes. Periodic adjustments are required based on these market fluctuations,
economic conditions as well as economic outlook.

No Recommendations Provided Herein To Buy or Sell Securities
Nothing on this website should be construed as a solicitation or offer, or recommendations to
buy or sell any security, or as an offer to provide advisory services in any jurisdiction in which
such solicitation or offer would be unlawful under the securities laws of such jurisdiction.

Investment Risks

There are risks associated with investing. Investing in stocks, bonds, exchange traded funds,
mutual funds, and money market funds involve risk of loss. Principal loss is possible. Some
high risk funds may use leverage, which will accentuate gains and losses. Foreign investing



involves special risks, including a greater volatility and political, economic and currency risks
and differences in accounting methods. A firm's past investment performance is not a
guarantee or predictor of future investment performance.

Use of Proprietary Information

The website is protected by copyright as a collective work and/or compilation, pursuant to
U.S. copyright laws, international conventions, and other copyright laws. The contents of the
website are only for your personal, non-commercial use. All materials contained on the
website are protected by copyright, and are owned or controlled by Clarion Call Capital or the
party credited as the provider of the content. You will abide by any and all additional
copyright notices, information, or restrictions contained in any content on the website. You
may download and make one (1) copy of the content and other downloadable items
displayed on this website for personal, non-commercial use only, provided that you maintain
all copyright and other notices contained in such content. Copying or storing of any content
for other than personal, non-commercial use is expressly prohibited without the prior written
permission from Clarion Call Capital or the copyright holder identified in the individual
contents copyright notice.

No Warranty or Guarantee Implied

The information available in this website is provided "as is" and without warranties of any kind
either expressed or implied. To the fullest extent permissible by law, Clarion Call Capital
makes no representation or warranties of any kind whatsoever for the content on the website
or the materials, information and functions made accessible by the software used on or
accessed through this website, for any products or services or hypertext links to third parties,
or for any breach of security associated with the transmission of sensitive information
through this website or any linked site. Further, Clarion Call Capital disclaims any express or
implied warranties, including, without limitation, non-infringement, merchantability or fitness
for a particular purpose. Clarion Call Capital does not warrant that the functions contained in
this website or any materials or content contained therein will be uninterrupted or error free,
that defects will be corrected, or that this website or the server that makes it available is free
of viruses or other harmful components. Clarion Call Capital does not warrant or make any
representation regarding the use or the results of the use of the information in this website.

Limitation of Liability

In no event will Clarion Call Capital, its members, officers, employees or their affiliates, be
liable for indirect, direct, special, incidental, or consequential damages (including, without
limitation, damages for loss of business profits, business interruption, loss of business
information, pain and suffering, emotional distress that result from the use of, or the inability
to use, the materials in this website, or other pecuniary loss) arising directly or indirectly from
the use of (or failure to use) or reliance on the information contained within, or as a result of
the risks inherent in the bond market, even if Clarion Call Capital has been advised of the
possibility of such damages.



Indemnification

You agree to defend, indemnify and hold Clarion Call Capital, its officers, employees and their
affiliates, harmless from and against any and all claims, losses, liability costs and expenses
(including but not limited to attorneys' fees) arising from your violation of this agreement,
state or federal securities laws or regulations, or any third party's rights, including but not
limited to infringement of any copyright, violation of any proprietary right and invasion of any
privacy rights. You shall cooperate as fully as reasonably required in the defense of any claim.
Clarion Call Capital reserves the right, at its own expense, to assume the exclusive defense
and control of any matter otherwise subject to indemnification by you and you shall not in
any event settle any matter without the written consent of Clarion Call Capital. This obligation
will survive the termination of this agreement.

Important Consumer Information

An investment advisor or investment advisor representative may only transact business in a
particular state after licensure or satisfying qualifications and requirements of that state, or
only if they are excluded or exempted from the state's investment advisor or investment
advisor representative requirements, as the case may be.

Follow-up, individualized responses to consumers in a particular state by an investment
adviser or investment advisor representative that involve either the effecting or attempting to
effect transactions in securities or the rendering of personalized investment advice for
compensation, as the case may be, shall not be made without first complying with the state's
requirements for investment advisors or investment advisor representatives, or pursuant to
an applicable state exemption or exclusion.

For information concerning the licensure status or disciplinary history of an investment
advisor or investment advisor representative, a consumer should contact his or her state
securities law administrator.

Confidentiality

You acknowledge that transmissions to and from this website (specifically,
www.clarioncallcapitali.com) are not confidential and your communications may be read or
intercepted by others. Persons contacting Clarion Call Capital through this website should
not send sensitive, privileged, or confidential information. You acknowledge that, by
submitting commmunications to Clarion Call Capital, no confidential, fiduciary, contractual or
other relationship is created between you and Clarion Call Capital other than pursuant to this
agreement.

Entire Agreement

This agreement sets forth the entire agreement between the parties with regard to the
subject matter hereof. No other agreements, representations, or warranties have been made
by either party to the other with respect to the subject matter of this agreement, except as
referenced herein.



Governing Law

This agreement shall be governed by and construed in accordance with the laws of the State
of New York, without regard to conflicts of law provisions, sole and exclusive jurisdiction for
any action or proceeding arising out of or related to this agreement shall be an appropriate
state or federal court located in the State of New York. Any cause of action you may have with
respect to your use of this website must be commenced within one (1) year after the claim or
cause of action arises.

No Partnership

Nothing contained herein shall be deemed to establish a partnership, joint venture,
association, or employment relationship between the parties.

Waiver

The failure by Clarion Call Capital to enforce any provision of this agreement shall not
constitute a waiver of any provision or right.

Severability

If any of the provisions of this agreement are found or deemed by a court to be invalid or
unenforceable, they shall be severable from the remainder of this agreement and shall not
cause the invalidity or unenforceability of the remainder of this agreement.



